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Bored-19 is an online board game retailer that formed in late October. We specialize in
packaging games in bundles based on our client’s interest, current trends, and psychographic
needs-lifestyle, personality, and activities. We also have created our own game, Pandemic-19 to
cure the boredom during quarantine. In our company organization, we have 17 employee’s setups with five departments: Administration, Accounting, Marketing, Human Resources, and
Media with a CEO, VP’s, Managers, and Specialists. Our company formed a C Corporation, it
will allow our employees who are not US citizens or permanent residents to be part of our profit
sharing/stock option program. It also provides a consistent tax rate of 21%.

Bored-19 was able to secure an out of network contract with VEI-west as a contracted sale in
October, this was to be received every month. Within November we have made about $14,000
in Internet sales and $52,000 from a total of two trade shows, one in November and one in
December. Within that period, we have had a total of around $78,000 in expenses most of this
from contractors and Trade show fees as well as salary and wages.

Bored-19 Balance Sheets

In both October and December, Bored-19 had most of our assets from the Out of Network
contract with VEI West and the liabilities mostly consisted of sales tax payable and our small
business loan with VEI West. As of December, we were still in the process of paying off that
loan.

The purpose of a Bank Reconciliation is to verify that all transactions that have transferred over
to QuickBooks from our Firm’s Bank Transactions, which includes all income and expenses, are
correctly matched. The most common reconciling items in our bank reconciliation are the
income transactions we receive when consumers purchase our product and our expenses, for
example, our rent payment and payroll. When finishing our Reconciliation, we need to review if
there is any difference between both balances. If there is no discrepancy, we can complete the
reconciliation without problems. If there turns out to be any discrepancy in our balance, we must
make sure that our transactions are correct. If we cannot find the reason for the discrepancy, it
could mean that we have been frauded. In our reconciliation report, as of January 15, 2021, our

bank balance is $400,334.91. We have reconciled 53 checks and payments that total up to
$135,738.23 in payments. There are two uncleared transactions visible in our report; those are
two rent payments that are pending. We have also reconciled 131 deposits that total up to
$536,073.14.

Within Bored-19, we set up a table of projected vs. actual income values. These are to be
recorded monthly, where we record what we project and actuals by the end of the month. In the
month of November, we’ve accumulated $144922.11 in net sales and $81928 in total operating
expenses bringing our net profit for that month to $62994. In the month of December, we’ve had
$134975 in total sales and $81565 in total expenses bringing our net profit to $53411.
The company’s Accounting and Finance department does well to understand and implement the
internal controls. In this department we made sure that everyone had a quick book and made it
so when we have a task, we divide it up into 4. That way we could complete it faster rather than
having one person complete it by themselves. For every task they gave us a guide to learn new
skills. There are four roles Accounting VP, Accounting Manager, Bank Manager, and Payroll
specialist. We oversight each other to reduce mistakes and assist each other. As of right now all
the transactions are matched with the bank, we do this by checking it 3 times a week to make
sure the transactions match and are correct.

