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THE WORLD ON YOUR SHOUDERS
ITHIR 

Financial Overview 



COMPANY
ABOUT OUR

Product Line

Located in Bakersfield,
California

Founded on October 1st, 2022 

$67

  Pineapple Leather 
    Recycled Polyester 

  Pineapple Leather 
     

$9
$13

13in
17in

$126

Recycled Canvas
       Reycled Polyester      


 $39

 Recycled Cotton 
     Recycled Polyester 

Backpack Laptop Sleeve Hiking Pack Tote Bag



Business Loan 

$150,000
8.25% Fixed

Interest

Seed Money

$20,000

Out-Of-Network Contract

≈ $72,000.00

(Providing bags to the Boys and Girls
Club of America)  






5.50%

6.25%

Prime Rate unexpected 
jump days before 

application for loan 13.6%

Increase

HIGHLIGHTS
FINANCIAL



SALES
HIGHLIGHTS

*Sales Projections Exceeded or Fallen Short 

November December January February 

+75% +10% -7.9% +0.3%

March

+11%












Assets
Current Assets: 

$457,463.57

Ending Cash:

Inventory: $20,396.20

$378,843.02

Total Current: +

$358,446.82

Fixed Assets 
$82,117.98Machinery: 

Office Supplies: $5,238.21
Depreciation: ($8,735.64)
Fixed Sum:

$78,620.55

+

+









+

L+E
Current Liabilities

Loan Payable Current:
$29,069.18

Notes Payable Long Term:

$457,463.57

$15,101.74
Salaries Payable:
Sales Tax Payable: $32,438.71
Payroll Tax Payable: $9,391.62

Total Current Liabilities: $86,001.25

$122,518.05
Long Term Liabilities 

Equity
Seed Money:
Retained Earnings:

$20,000
$228,944.27

Total Equity: $248,944.27

+

+

SHEETBALANCE

4.4

4.2

Industry
Averages 

Current/Quick
Ratios

3.6

1.36



Ending Cash Balance 

$358,466.82

*end of March 



PROFIT AND LOSS

Trade Show 
 54% 

Out-Of-Network
27%

Online
19%

Average Profit :

Average Retail Price:

Gross Profit Margin:

Profit and Loss

 $952,281.63 

 $1,968,098.04  Total Gross Revenue: 

Total Cost Of Goods Sold: 

Total Gross Profit:  $1,015,816.41 

Gross Profit Margin:

Average Cost Of Goods Sold: $25.40

$50.80

Mathematics: 

$25.40

$25.40

$50.80 

$25.40

($25.40)    /    ($50.80) * (100)50%
50% Gross Profit Margin

Total Operating Expenses: $616,504.23 

Total Net Income after Tax:  $309,756.60 

Current Oct.-Mar. Projected  April 2023

Income Tax:
 ($79,364.00

)



Mathematics
Break-Even Point =

Annual Fixed Costs
Mean Cost Of Goods

Break-Even Point =
$613,627.91

 $25.40

≈
24,000 units 

to achieve a break-even point

6000 12000 18000 24000 30000 36000 42000

$2,500,000 

$2,000,000 

$1,500,000 

$1,000,000 

$500,000 

$0 

ANALYSIS
BREAK-EVEN




Break-Even Point

Units Sold

≈ $1,227,255.82

Gross Revenue at Break Even

24,000 units  $50.80* =
(average retail price)



Trade Show Sales Online Sales
Out-Of-Network Contract
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Backpack $ 33.36

Hiking backpack $ 63.12

Tote Bag $ 19.63

Laptop Sleeve

17in

13in $ 4.48

$ 6.71

$ 127.30_____
Number of Products

$ 25.40

COGS

+

Total Sales
Revenue from

Oct.-Apr. 
is over 

$1.9 million






Profit Margin Calculation

$25.40

$50.80 

$25.40

($25.40)    /    ($50.80) * (100)

50% Gross Profit Margin

Pro
jecte

d 



$30,521.47 

 $100,904.09 

 $150,037.37 

 $266,459.05 

$240,255.99

 $358,446.82 

BUDGET
CASH

Percent Change Of Cash:

10/31/22:

11/30/22:

12/31/22:

1/31/23:

2/28/23:

+230.6%

+48.7%

+77.6%

-9.8%

3/31/23:
+49.2%
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 ithir.b﻿hs@gmail.com
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6000 Schirra Ct, Bakersfield, CA 93313
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Contact Us

THANK




